

Mystery bidder pays $1.6M for Cherry Hill tract

3:00 PM, Jul. 21, 2011 
Written by EILEEN STILWELL 
Courier-Post Staff 

CHERRY HILL — A seven-acre site where Brace Road meets Route 70 East was sold at auction Wednesday for nearly $1.7 million.

About 50 people attended the sale in near 100-degree heat, but only about six actually bid. Each bidder had to produce a $20,000 cashier's check as collateral in order to participate.

The successful bidder, who beat out furniture retailer Raymour and Flanigan; a representative of Garden State Park; and Howard Needleman, a large real estate owner in Cherry Hill, preferred to remain anonymous.

When the auction was over, the bidder and his lawyer, Thomas Clark of Moorestown, disappeared into the vacant building that at various times housed National Wholesale Liquidators, Pathmark and a Garwoods store to sign a contract with the auctioneer. Decades ago, the original Green's Farmers Market occupied the parking lot.

As the auction crowd disbursed, eager to jump into air-conditioned cars, many were heard to ask: Who is that guy? What's he going to build there?

"He's not telling," said Maxx Spann Jr., owner of the eponymous New York auction house that conducted the sale. "I'm sure it will be a benign use."

Spann confirmed the final price -- $1,677,500, including fees -- was acceptable to an owner eager to sell.

Located across Route 70 from the Ellisburg Shopping Center, the site includes a 54,000-square-foot vacant building and 290 parking spaces. It is also next to a supersize CVS that is about to open.

The site was sold "as is" because it has some unresolved environmental issues created by a dry cleaner that once did business there.

Until the sale is final, the property is owned by Wendy Appel of Boston.

Auctioneer Joe Bodnar started the sale with an optimistic opening bid of $3 million and quickly dropped to $250,000 before he got his first nibble. When bidding got sluggish, Spann reminded the audience of a traffic study that estimated 67,600 vehicles pass the site daily.

"You'll kick yourself on the way home if you don't buy this," said Spann. "This is a steal."

Thirty minutes later the mystery man behind the dark shades -- known only as bidder 143 -- flashed his number for the last time.
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