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CHERRY HILL — The corner of Brace Road and Route 70, rendered lifeless by the recession in recent years, is getting resuscitated.

A supersize CVS is about to open on a spit of land between Kings Highway and Brace Road, next to Ponzio's in Cherry Hill. That site used to house Jack Kellmer & Co. Jewelers and the Philadelphia Sports Club.

Its neighbor -- a seven-acre swath of commercial space that used to be a National Wholesale Liquidators warehouse -- will be sold at auction July 20.

Prospective buyers are invited to tour the property Wednesday between noon and 2 p.m.

Located across Route 70 from the Ellisburg Shopping Center, the auction site includes a 54,000-square-foot building originally built as a supermarket, 290 parking spaces and frontage on Brace Road and Route 70 East. It has been vacant since National Wholesaler Liquidators filed for bankruptcy in January 2009.

Owned for decades by Cherry Hill Associates, the property will be sold "as is" with no minimum bid required. The final bid, however, can be accepted or rejected by the owners.

"The property has languished for a long time and the family is deadly serious about moving on," said Max Spann, owner of an eponymous auction house in New York that will conduct the sale. Spann declined to name the family.

A major drawback is the environmental state of the property. At one time a dry cleaner company operated on the premises and the Department of Environmental Protection found some underground water contamination.

"We don't know how much it will cost to remediate," said Spann. "Some work has already been done. The rest will be the buyer's responsibility."

More than 67,000 cars a day pass the site, according to the auctioneer.

"It's a good time to be a buyer because there are fewer people in the marketplace. And the Cherry Hill retail market is one of the best in the country."

The last commercial real estate auction in Cherry Hill occurred in December. Magic Car Wash bought 11.5 acres on Route 70 West near the entrance to Executive Campus from Lee Stone for $2.5 million.

Real estate agents at the time considered the price a steal.

Reach Eileen Stilwell at (856) 486-2464 or estilwell@gannett.com
